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20251 SctAE] Hiz T2 2f 9652180002 = T CiH| 14.6% =AU L =Y M2 oF 1259431817 e
2 MA CiH| 6.4% S7ICH EE2E 2 QIEIZ|MA Q| Maty| m2H 2025 2F 11848t £, 2026 F 12830 £
T+20[11 2026~2031H AEL 8.35% S HMIUO|Ct Ec| B2 M=K TiE, 78 M, HAHZ
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20253 =2| 2| El ~Qloie o gdo4790t =HE{C} XA CHH| 8.7% S 7}ULCT.

2023~2025E H|EH =2|2l|EH(3909.50) =& i

(THl: US$A, %) * & U= Ho IHE SA Y =8 T4
285,121 45.6% +23.9%
2 CH 3t 154,214 24.7% +2.5%
3 ot= 68,301 10.9% -9.7%
4 Hj| E Lt 41,899 6.7% +13.2%

[XI=: IHS Markit Connect Global Trade Atlas (2026.08.19.)]
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Phuong Dong

Thu Cuc International
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American International Hospital

Hal Phong International Obstetrics and Pediatrics

Hera Care
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Vinh Long Near-shore Wind Power Plant

Project Title Vinh Long Near-shore Wind Power Plant
Host of Project T&T Group
Project Duration 2026-2030 Total Cost [USD] USD 645 million
Location of the Project Thoi Thuan Commune, Vinh Long Province, Vietnam
Funding Source T&T Group (20%) - Loan (80%)
Ordering Method ICB / NCB / Negotiated contract / Others

Investor selection () / F/S () / PMC () / Basic Design () / EPC (V)
Detail Engineering () / FEED () / Procurement (V') / Construction () /

Type of bid . . o
Construction supervision () / Commissioning (V) / O&M (V') /
Others(description)
Bid Deadline Q3/2028 Bidder Selection QCBS

Method

Main information:
e Capacity: 340 MW
e Power generation: 1,040 GWh/year
e Wind measure pole: 130m
e Average wind speed: 6-6.5 m/s
e Number of turbines: 34-43 units (depending on turbines’ capacity
Project Profile from 8-10MW each)
(Background and
Summary of the Project timeline:
Project) e 6/2026: Project proposal to PDP 8

e Q4/2026: Pre F/S, site assessment
e Q3-4/2027: Met-mast installation, pre-FS report
e Q4/2027-Q2/2028: F/S report
e Q3/2028: EPC bidding
e Q3-4/2028: Construction
e Q3/2030: COD
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=2 L2 A|diz DECREE NO. 253/2026/ND-CP(Al%)

(3) 80 L BSAZS Arficle 8. Income from salaries and remunerations

Income from salaries and remunerations prescribed in Clause 2 Article 3 of the Law on Personal Income Tax
includes:
1.Salaries, remunerations, and amounts of similar nature received by employees from employers in monetary
form or in any other non-monetary form (M = Z2X7t AEFZRE a8 E= 7|Et H|Z8 FEIE 2= 50, 2

=+ 5 0[0f] Z=ot= aH).

2.Payments, monetary or non-monetary benefits received by the individual from the paying organization,

individual or employer (4 = 2|, QI L= NEFEZEH J41210| = WA -H|za & 0]2)):

a) Payments for participation in research topics, projects, or schemes; writers' pays in accordance with the law on

writers' pays, payments for participation in teaching activities, payments for participation in cultural, artistic,

sports performances

offd = A atH|-Z2H E -7 =2] & th7h 27HHE0 IE #iR; usEgEs 0 7L 2o-0lz-Ms 58 o ot

b) Payments for participation in the Board of Directors, Board of Controllers, Management Board, legally

established occupational associations and societies, and other organizations

ol = O|AL=], ZAIR| =], 2e|? 2|, H@Ho= df el XMSHH-»e] 8 7|ef 2] & CH7t

¢) Payments for provision of services by individuals without business registration and taxpayer registration, with

or without a license or practicing certificate

off 4 = AEAIS = A HAlXHSZ=0] Si= H2l0] A

OK

ot 8 t7HHO- A EE 7+ ==)
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d) Membership fees and expenses for other services provided for the individual for healthcare, recreation, sports,

entertainment, or beauty care. Where such services are used collectively and the membership card does not

specify the name of the individual or group of individuals, their value shall not be included in taxable income

ol d = Jels flet L, 3= 0f|0] 8, AR X Q= L= 0| £2HH 9H| 8 7|Ef AH|A H|E. CF2F 0|28t AH|A 5

—

EHO| SSL2 = O| B[ 2| AA0 /el EE= Ml 2F2| 4F0| BAIEX| g2 32 2 7HX| = DM A0 Z&oHX] &=

dd) Fixed allowances for office supplies, business travel, phone calls, work-related clothing of the individual that

exceed the following levels

oM = AR EE, 2%, UetEs, 275 S0l tiet H-F22N LHF 7[&= oot &

For cadres, civil servants and public employees working in state administrative agencies, public service units,
Communist Party organizations, organizations and associations: the allowance levels shall follow regulations
issued by competent state authorities or the internal rules of such agency or organization

SHA = 2IFHET|E, ZBAH|A T, AT FX), J|EHCHY 30N 2Rt 2R 2R Z2T|H Kelo 2L, Y

L—y ; O L. O

T2 g o/t |H0| gt 8 E= ol 7[R R nEE WS

For employees working in other enterprises and organizations having business operations: the allowance levels
shall be appropriate for determination of deductible expense when calculating corporate income tax as prescribed
by regulations of law on corporate income tax

ofd = EHOIMEY &5 st 8|8 230 Heleh =9 =&

For employees working in international organizations, representative offices of foreign organizations: the

allowance levels shall follow regulations issued by such international organizations and representative offices of

foreign organizations

ol = N 7|7, 2l=HH CHEAIF20|AM 270t el B2, =38 &2 ol =87+ & 2|=HH thEAIFA7F 8

st AHS ME

e) Contributions made by the employer to the supplemental retirement insurance as prescribed by the Law on

Social Insurance, payment for purchase of voluntary retirement insurance and life insurance for employees

oA = Ate| 20| 2f W EFJt BES=E 25X E|2H g 7|6g, 2Z2AE e YR E™ 8l dEEA T

g) Mid-shift meals or lunch expenses provided by employers for employees in excess of VND 1.2 million per person

per month. If the employer provides meals directly (by cooking, purchasing, or issuing vouchers), such expenses

shall not be included in the employees’ taxable income

oA & DRZIF 2RO HBots AT AA s HAUAZA 1918 Y 1,200,00052 £2Hsts 3, Chgh, 2
877X AALE RIZ(Z2, 70 AR 2F)ots B T 882 22Xt BN|AS0 EBtotK| %S, 5, 2

CIPA
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h) Payments for housing, electricity, water, and associated services (if any)

In cases where the employees benefit from housing built by the employer for their own employees, such benefits,

including electricity, water, and associated services (if any), shall not be included in the employees' taxable income

ol = 7|&0 = XL BHASF, A=l EMAHLZE 022 X|FHo|M 2Fot= 22AE Il 2871 X2 FEH0|| Ch

— T

SHA O FT|- 22 S HCiS|EHO| H|DtM|FOLL O|tH JHM O Z o|2{st X[ H|et glo| DEF 7t XM Z2=2XIE QI8 X2 F=
EHO[EHH LHIM O = H|MA| CH 0| & =5 2fTHE.
In cases where rents, expenses for electricity, water, and associated services (if any) are covered by the employer,

they may be included in the employee's taxable income if they do not exceed 15% of such employee's income paid

by the same employer exclusive of payments for housing, electricity, water, and associated services (if any)
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[) Monetary or non-monetary bonuses, including bonuses in the form of securities; bonuses from contests or

events organized by the employer for employees. Non-monetary bonuses shall be converted in accordance with

Article 17 of this Decree
oM = S JEQ dzS et N -5 &g, 1EF7I Z2=2XAE ?ldh 7liz[et FA-AAU M2 d=. Hi=

— —
A Hzm2 & M- A 7720] w2t 2hiket);

k) Other benefits provided by the employer for employees, including expenditures on public holidays; payments for

consulting services or tax services designated for a specific individual or group of individuals; payments for

domestic servants, drivers, or other household workers under contracts
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IHES =2 3l XIE

H HEY =2 2= FA

_ 1988. 01. 01~2026. 08. 31 7|= %7 2026. 01. 01 ~ 08. 31
siza  uwds 853
St 511 10,598 102,768.15 304 5,674.85 8,303.260
Aotz = 4,669 99,827.95 310 7,617.93 10,995.800
a4 = 5,848 81,050.67 183 1,420.50 2,468.051
CH 3t 3,449 44,024.57 90 244.89 1,324.763
23 3,490 43,390.10 264 2,961.06 5,245.156
== 7,239 37,245.41 989 1,934.85 4,079.201
HZIOFL ZHE(F) 953 25,476.59 17 196.90 304.106
Ef =2 824 15,476.11 31 73.26 285.453
Ell=Elg= 481 15,467.15 20 424.28 658.766
22f|O| A|OF 815 17,840.21 35 81.34 3,039.541
0| = 1,594 12,510.63 08 167.19 271.168
7| E} 375 853.28 3,478.931
M| A 47,793 561,655.24 2,771 21,714.18 40,625.46

A2 HEY MPE ASE EXFE(FIA: Foreign Investment Agency)

B HEY H4HE xUFX}

(TH| : US$HEDE SZHE%)

2026. 08. 317|= 54| 2026. 01. 01 ~ 08. 31
A2 ExtZoH . EEXZH

1 o[ 19,633 344,374.86 663 12,147.36 21,075.85
2 RSiEE 1,359 88,533.77 49 2,140.68 5,748.48
3 HEH A 8 HE S= 213 45,714.88 12 3,126.30 3,299.09
4 = Hl [ AMH|A 1,149 13,735.51 69 356.00 453.03
5 EAN; RX 2 10,370 13,216.75 1,197 373.97 2,563.13
6 14 1,931 11,077.58 57 63.00 188.93
7 =FoT 3,383 8,341.24 85 147.15 448.50
8 ep|s, MEES 1,393 7,554.47 355 110.66 3,071.31
9 MEHEM 5,457 6,659.31 151 3,032.14 3,203.88
10 A& 110 4,971.52 1 0.19 24.97
11 =, 4y 547 4,049.91 26 19.80 19.68
12 S, 8, 89 3,848.56 7 143.79 118.06
13 gxsg, H7[EXE 161 3,227.22 1 0.08 220.63
14 o=, 22t 164 1,903.99 7 2.51 7.16
15 ol=, Ate|=X| 816 1,356.99 8 5.33 9.21
16 -, X[ MH[A 736 1,173.02 75 44.58 72.02
17 7|EF MH|A 171 962.37 7 0.58 27.33
18 =28, od, B 105 942.64 1 0.07 74.19
19 7L 182 s 6 10.64 - - -

g 47,793 561,655.24 2,771 21,714.18 40,625.46

AN HIEY JFEE2 M EXPE(FIA: Foreign Investment Agency)
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ol
HI

HIEE L1 S

&

: US$H, SLE%)

U e ama s ama 2oz

T = 3,546 4,055 4,750 547.9(+3.2) 3,748.4(+22.4)
= ¢ 3,263 3,807 4,550 549.1(-3.1) 3,953.0(+35.3)
BN 280 247 200 1.1 -204.6

HEH FRE=ZE 59

2}
[ =

Azl HET 2AME A=

(Thel - U

S$Eial SHEN)

“aw o e s s auested)

XN ZE A BS 57,336 72,584 107,748  15,854(+13.4)101,059(+51.1)
7|AEH| & B5 43,128 52,191 59,046 6,970(+1.0) 47,288(+26.4)
215 MoV S BEE 52,379 53,891 56,709 7,084(+4.2) 45,589(+19.4)
SETTRSE=N 33,329 37,036 39,641 3,996(+0.3) 26,897(+1.6)
Mar= 20,237 22,871 24,203 2,013(-9.7) 16,202(+0.7)
ST HEY BE 14,157 15,066 17,529 1,713(-8.3) 13,391(+16.6)
= 3 =HF 13,467 16,282 17,204 1,583(-1.6) 11,807(+6.0)
T= 8,971 10,040 11,285 1,142(+3.7) 7,999(+11.8)
2H0=E M= NS 3,973 4,594 5,473 544(+2.5)  3,875(+4.0)
M AH(Yarn) 4,355 4,407 4,314 445(+5.0) 3,169(+11.9)
7| E 103,339 116,569 131,907 13,450 97,560

gt A 354,671 405,531 475,059 54,794 374,836

HEY ZRESY 4

=2t

o

Arzd: HEH #ME Xtz

(Thel : U

2026.8

S$Elnt SZAE%)

2026(A|)

MAHHE 3 B & 87,965 107,053 150,696 25,616(+1.1)161,630(+68.3)
| AEH H BEE 41,579 48,887 61,026 6,331(-5.4) 47,400(+22.1)
H 13,016 14,905 15,198 1,219(-4.2) 10,165(+2.5)
SCtAE /E 9,755 11,780 12,531 1,031(-9.6)  9,014(+7.8)
7|Ef H|=25 7,626 9,554 11,373 1,193(-11.6) 9,827(+34.8)
IS MoV S BE 8,749 10,403 11,258 1,040(+7.5)  6,868(-1.7)
25 2L 10,425 12,583 11,212 1,018(-5.0)  7,703(+7.5)
oot & 7,605 7,735 10,870 791(-7.4) 6,742(+28.2)
SotAE HE 7,508 8,853 9,781 1,017(-7.6) 7,989(+15.9)
otet=4 7,726 8,286 8,113 743(-5.1) 6,025(+16.2)

7| E} 124,419 140,724 153,948 14,908 121,935

g A 326,373 380,763 455,006 54,907 395,298

Azl HEY 28 Xtz
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HIEE2| 3=

=

&%

=2t
o

(EH9] : USSHTH

oW | S 0z | 2023 | 2024 | 2025 20268 2026(+A)

HIE L] FZRIY 4o

=2t

o

1 o] = 109,388 97,020 119,501 153,178 17,351 122,024
2 s = 57,702 61,207 61,211 70,453 8,586 54,203
3 ot = 24,293 23,498 25,619 28,943 3,199 22,258
4 2 = 24,232 23,314 24,608 26,766 2,829 20,455
5 23 10,936 9,631 12,423 17,557 2,632 15,426
6 HEZE 10,430 10,241 12,993 13,478 1,493 10,910
7 ol = 7,961 8,498 9,064 10,351 1,072 8,051
8 = ¢ 8,968 7,400 7,934 90,533 1,155 8,017
9 B = 7,476 7,192 7,782 8,796 917 7,435
10 d = 6,065 6,345 7,543 8,392 1,118 6,505
7| E} 103,853 100,325 116,853 127,612 14,442 99,552

e A 371,304 354,671 405,531 475,059 54,794 374,836

AN HEY BHHE Xt2

(THR| - us$HEah

e | Wi g0z | 2028 | 2024 2055 20268 2026(%A)

KOTRA NEWS | 2026 108 |

EHN74=

1 £ 117,866 110,644 114,020 186,034 23,234 161,940
2 3._* = 62,088 52,511 55,925 60,544 8,686 60,122
3 CH o 22,631 18,421 22,741 33,026 5,556 33,505
4 2 = 23,373 21,638 21,588 24,677 2,017 18,135
5 o] = 14,470 13,822 15,102 19,287 2,069 15,391
6 Ef = 14,092 11,797 12,447 13,281 1,562 11,089
7 Ol 1| A| O} 9,641 8,728 10,527 11,519 1,135 8,871
8 = 2| O] A[OF 9,124 7,809 9,133 11,004 1,364 10,264
9 | QAEZ Y0} 10,144 8,533 7,592 7,189 725 5,952
10 ol 7,086 5,864 5,829 6,112 569 5,377
7| E} 68,386 66,606 105,859 82,333 7,990 64,652

[ 358,901 326,373 380,763 455,006 54,907 395,298

A= HIEE 2AH X2
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L~
5t

HI E'H

=5k
o

e
n=S

(EHel - USsHHat

SUE%)

SR am o aws awes oot

EHI

16,240(+15.8)

12,730(-21.6)

18,039(+41.7)

24,645(+36.6)

_ Es2 | 02 2023 20242025 | 20268 2026(~
H}

5,347(+143.3)

T = 60,972(+7.5) 53,479(-12.3) 58,321(+9.1) 62,775(+7.6) 8,819(+63.4) 63,133(+57.6)
T+ ¢ 26,726(+11.5)  25,941(-2.9)  28,440(+9.6) 31,774(+11.7) 3,687(+24.9) 25,164(+21.7)
TS EON 34,246 27,550 29,880 31,000 5,132 37,969
XIE2&: KITA
ostxo| HHEH S8 =g
(Tl USSHHTE SZLHE %)
)

35,779(+129.5)

HmC|AZO|UMAM | 12,527(+4.0) 12,350(-1.4) 11,227(-9.1) 10,325(-8.0) 1,069(-0.9) 7,262(+16.4)
FHsL717] 2,358(-29.2) 2,166(-8.1) 2,511(+15.9) 2,253(-10.3) 185(+2.8)  1,475(-4.1)
X 2,580(+6.8) 1,996(-22.6) 2,333(+16.8) 2,173(-6.8) 189(+0.2)  1,419(-2.9)
MIHE 3,729(+222.0)) 3,320(-11.0) 2,732(-17.7)] 2,156(-21.1) 330(+206.4) 2,039(+47.5)
1R E 2,194(-8.8) 1,862(-15.1))  1,773(-4.8) 1,814(+2.3) 143(-9.2)  1,169(-0.8)
24T 1,069(-15.6)  887(-17.0)  994(+12.0) 1,127(+13.4) 80(-21.5) 587(-16.3)
SCtAEINE 1,064(-9.4)  1,021(-4.1) 1,056(+3.4) 1,081(+2.4) 90(-0.4) 741(+5.8)
ASKE = 1,166(+26.2)  759(-35.0)  855(+12.7) 789(-7.7) 60(+23.0) 462(-18.0)
A ZHOHZA T 792(-17.2) 799(+0.9) 662(-17.1) 671(+1.3) A8(+9.5)  524(+24.4)
7|E} 17,245 15,590 16,141 15,741 1,278 11,676
A 60,964(+7.5) 53,480(-12.3) 58,323(+9.1) 62,775(+7.6) 8,819(+63.4) 63,133(+57.6)
A28l KITAMTI 3EH2] 7|&F)

ot=o| HH|EH S=H seloidd

Sl US$EiDE SL=%)

(Tt =

“ssE  am  mm aw  mm  mme et
H}

Exﬂ 787(+5.0) 2,053(+160.9)  2,977(+45.0) 5,080(+70.7)  638(+12.8) 4,038(+31.6)
EMEAMT|7] 5,987(+7.3) 4,544(-24.1)  4,679(+3.0) 4,911(+5.0)  850(+96.1) 5,277(+60.3)
o|F 3,839(+13.1) 3,545(-7.6)  3,596(+1.4)  3,326(-7.5) 385(+5.1) 2,107(-4.8)
aRE 1,948(+19.1) 2,076(+6.6) 2,384(+14.9) 2,988(+25.3)  402(+85.7) 2,775(+52.1)
AMEET (7] 016(+26.4) 1,340(+46.3) 1,643(+22.7) 2,029(+23.5) 195(-1.4) 1,563(+18.3)
MY 1,241(+0.0)] 1,243(+0.1) 1,211(-2.6),  1,152(-4.8) 80(-21.6) 749(-7.7)
ASHOHEAM T 361(+9.0)  404(+12.0) 620(+53.6)  796(+28.3) 70(-23.0) 513(-0.4)
RS 654(+4.8)  571(-12.7) 655(-14.6)  763(+16.5) 67(-4.1) 536(+14.2)
Y| A S 0| MA] 782(-10.5))  658(-15.9) 598(-9.1)  683(+14.2) 53(-5.9) 528(+13.8)
SHF 917(+21.5)  698(-23.9) 661(-5.2)  579(-12.5) 43(-8.4) 330(-19.6)

7| Ef 9,293 8,810 9,419 9,467 904 6,748

2 26,725(+11.5) 25,942(-2.9) 28,443(+9.6) 31,774(+11.7) 3,687(+24.9) 25,164(+21.7)

* o/ S

SA 71&0]

AZ2 & KITAMTI 32| 7| &)

=2}, X7} Tk Xjoly
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2025~2026H =2 ANX|HE

= 7t

2025(HZh % 8.02 5.11 4.8 5.1 2.4 4.4
GDPE/l= 20261Q % 7.83 5.61 6.3 5.4 2.8 2.8
2026%12Q % 5.29 5.9 5.8* 1.9 2.3
2025 (A ZH) - 9.2 160.3 136.9 97.18 0.8
ﬂggﬁ;ﬁ)}g = 202646 - 12.7 107.1 147.1 95.70 14.6
s 2026478 - 14.5 109.6 144.2 94.80 12.5
2025 (H7Zh - 53.0 49.5 52.7 50.5
:'mH?'(":\f:;II'J'\' 202696E - 51.8 46.9 51.3 50.7 53.6 50.9
202647E - 52.9 50.2 51.4 50.7 54.2 51.8
2025 (H7ZhH - 100.9 136.0
A H| XS S| 2026 6EH - 117.8 102.9
202647 - 116.8 102.7
2025(HZh - 9.2 100.0 187.2 29.31 1.2
AH 2 OH ZHoj 20266 - 14.8 /A\3.0 102.8 195.1 3.8
2026478 - 14.5 0.5 103.7 193.5 4.0
2025 (421 - 3.31 0.9 1.4 1.8
iuﬁfiﬁ(f)ﬂ% 202696E - 4.69 3.34 1.9 1.9 6.4
2026478 - 4.45 2.88 2.2 1.8 6.2
20254 (HZH %
Ext DY XHLEX} 202616E % 61.0
202647 % 58.0
2025H(HZh % 2.0 3.0 0.82 4.2
g HYE 202641Q % 2.2 2.0 2.9 0.91 5.3
2026'12Q % 1.9 3.0 0.96 4.8
2025(HZh % 17.0 6.15 9.6 6.5 12.93 12.4
T3l 2026'16E % 28.1 8.84 48.9 45.4 20.75 25.0
o 20267 % 21.7 6.05 40.6 38.0 21.64 10.8
T 2025(HZh % 13.6 2.83 7.7 6.2 12.90 5.0
TYUSI= 2026'16E % 45.2 34.27 49.8 43.9 50.28 25.0
2026478 % 34.8 27.02 36.3 36.4 36.71 19.8
[Kt= 2]
-(HEH HIEY SAN, FEMI(AIIEE) AJIEE EX|H(DOS), The Straits Times
- (Rl | AJoh QI LHA|OF ZY 2% CEIC, Moody's, Trading economics, QI =H|A|OF EAH, Global Trade Atlas S
- (A7IEE) HM7IE 2 EAH(DOS), The Straits Times
- (20| A|OF) Central Bank of Malaysia, Department of Statistics Malaysia, MIER, S&P
- (Ei=) AL EXN A (OIE), =252 (BOT), Ef=mA3 22| ADfetw(UTCC), Ef=A4FE(MOC), Ef=Z XA 72 2| & 2[(NESDC)
- (" 2]ZN Trading Economics, YoY, Investing.com, IHS Markit, PSA, Moody’s Analitics, Unemployment rate F 2 X|= *HA
44
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